
Table 1

Overview of the GSEs' Housing Goal Performance, 1993-2000, and Goals for 1996-20031

1996 1997-2000 2001-03
Goal 2 1993 1994 1995 1996 1997 1998 1999 2000 Goals Goals Goals

Low- and Moderate-Income: 
Fannie Mae 34.2% 44.8% 42.3% 45.6% 45.7% 44.1% 45.9% 49.4% 40% 42% 50%
Freddie Mac 29.7% 37.4% 38.9% 41.1% 42.6% 42.9% 46.1% 49.9%

Ratio 0.87 0.83 0.92 0.90 0.93 0.97 1.00+ 1.01

Geographically Targeted:
Fannie Mae 23.6% 29.5% 31.9% 28.1% 28.8% 27.0% 26.8% 31.0% 21% 24% 31%
Freddie Mac 21.8% 25.2% 26.4% 25.0% 26.3% 26.1% 27.5% 29.2%

Ratio 0.92 0.85 0.83 0.89 0.91 0.97 1.03 0.94

Special Affordable:
Fannie Mae 9.7% 15.2% 14.1% 15.4% 17.0% 14.3% 17.6% 19.2% 12% 14% 20%
Freddie Mac 7.0% 11.3% 12.8% 14.0% 15.2% 15.9% 17.2% 20.7%

Ratio 0.72 0.74 0.91 0.91 0.89 1.11 0.98 1.08

Special Affordable Multifamily3:
Fannie Mae $1.64 $1.74 $1.34 $2.37 $3.19 $3.53 $4.06 $3.79 $1.29 $1.29 $2.85
Freddie Mac $0.14 $0.46 $0.69 $1.06 $1.21 $2.69 $2.26 $2.40 $0.99 $0.99 $2.11

Source:  HUD analysis of data submitted by the GSEs. Some results differ from performance reported by the GSEs in their Annual Housing Activities Reports (AHARs).
1  Percentages of dwelling units in properties whose mortgages were purchased by the GSEs that qualified for each goal in 1993-2000, based on HUD's December 1995 rule, 
   and goals for 1996-2003.

2  Abbreviated definitions of  goals:
    Low- and Moderate-Income:  Households with income less than or equal to area median income (AMI).
    Geographically Targeted:  Dwelling units in metropolitan
             of at least 30 percent and  tract median family income less than or equal to 120 percent of AMI; dwelling units  in nonmetropolitan counties with (1) median family income 
             less than or equal to 95 pe
             nonmetropolitan median income.
    Special Affordable:  Households with income (1) less than or equal to 60 percent of AMI or (2) less than or equal to 80 percent of AMI and located in low-income areas.
    For the low- and moderate-income and special affordable goals, AMI is median income for the MSA for borrowers in metropolitan areas, and  the greater of county or state 
    nonmetro median income for borrowers outside metropolitan areas.

3  Goals, performance, and market 
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Table 2a

Annual Trends in GSE Purchases and Single-Family Lending in Metropolitan Areas
Goal-Qualifying Home Purchase and Refinance Mortgages, 1992-2000

HMDA Data Freddie Mac Data Conforming Market
Prior Current for Prior Current for W/O B&C

  Year   Year All Fannie Mae   Year Freddie Mac All   Loans1

Very Low-Income
1992 3.9 % 3.8 % 5.8 % 5.8 %
1993 5.2 % 5.2 % 5.2 % 5.4 3.6 % 4.8 % 4.8 % 5.2 7.3 7.2
1994 6.4 8.5 7.9 8.7 5.3 7.2 6.7 7.9 11.5 11.3
1995 6.6 8.5 8.1 8.6 8.4 7.2 7.5 7.8 12.1 11.9
1996 8.2 8.8 8.7 8.9 7.3 7.9 7.8 8.5 12.8 12.5
1997 12.0 8.9 9.7 9.1 8.0 8.4 8.3 8.5 13.7 13.2
1998 12.2 9.1 9.5 8.6 9.7 9.4 9.4 8.2 12.1 11.4
1999 9.2 11.2 10.6 11.2 10.2 11.9 11.5 11.7 15.6 14.8
2000 11.6 12.5 12.3 13.1 15.2 12.9 13.6 12.6 16.3 15.6

Special Affordable
1992 4.9 4.7 7.1 7.1
1993 6.5 6.4 6.4 6.5 4.6 5.9 5.9 6.3 8.7 8.6
1994 7.8 10.4 9.7 10.6 6.4 8.7 8.1 9.5 13.8 13.5
1995 7.9 10.3 9.8 10.6 9.9 8.7 9.0 9.3 14.6 14.3
1996 9.9 10.6 10.5 10.8 8.6 9.4 9.3 10.1 15.2 14.8
1997 14.3 10.6 11.5 10.9 9.8 10.0 9.9 10.0 16.3 15.6
1998 14.5 10.6 11.1 10.1 11.4 10.9 10.9 9.5 14.3 13.5
1999 10.7 12.9 12.2 12.9 11.9 13.7 13.3 13.4 18.3 17.3
2000 13.6 14.5 14.3 15.2 17.6 14.9 15.7 14.5 19.2 18.3

Less Than Area 
Median Income

1992 24.8 24.4 28.2 28.1
1993 27.6 29.3 29.2 29.6 24.1 28.4 28.2 28.8 32.2 32.1
1994 32.0 37.7 36.1 38.2 29.1 34.6 33.1 36.0 41.1 40.7
1995 25.0 35.7 33.3 36.9 35.0 33.2 33.6 34.6 41.3 40.9
1996 34.5 37.3 36.7 37.9 32.0 35.0 34.4 36.5 42.4 41.9
1997 39.2 36.9 37.5 38.0 34.7 35.9 35.7 36.6 43.7 42.9
1998 40.8 36.6 37.2 36.5 35.7 36.5 36.3 35.7 41.0 39.9
1999 35.4 40.2 38.8 40.6 37.4 41.7 40.7 41.9 46.3 45.1
2000 39.4 42.3 41.7 44.1 45.7 42.5 43.4 43.1 47.4 46.3

Underserved Areas
1992 18.5 19.2 20.8 20.7
1993 22.1 19.2 19.6 18.1 19.5 19.3 19.3 18.4 20.2 20.1
1994 23.3 24.4 24.0 23.2 20.3 22.0 21.5 21.5 25.8 25.5
1995 26.4 24.4 24.9 23.5 23.6 20.8 21.5 20.2 26.9 26.4
1996 23.1 22.9 23.0 22.6 21.5 20.7 20.9 20.5 26.7 26.0
1997 28.9 21.7 23.6 21.8 23.2 21.2 21.6 20.1 27.8 26.7
1998 25.8 20.3 21.2 19.7 22.6 20.7 20.9 18.4 24.8 23.7
1999 21.3 22.0 21.8 21.8 23.7 23.4 23.5 21.2 28.2 26.9
2000 26.9 24.7 25.3 24.4 25.7 24.1 24.7 22.5 30.3 28.9

Notes:  The Fannie Mae and Freddie Mac data for their purchases of "Prior Year" mortgages, "Current Year" mortgages, and "All" mortgages are from the 
loan-level data that they provide to HUD.  All mortgages are conventional conforming home purchase and refinance mortgages. The "HMDA Data for (GSE)" 
are those mortgages that HMDA identifies as being sold to the GSEs.  The Conforming Market data are from HMDA data.  Because HMDA data indicate
owner-occupancy but do not include the number of units in the property, the analysis is based on numbers of mortgages for 1 to 4-family owner-occupied 
official goal performance is based on number of units  in owner and investor  properties. Mortgages with a loan amount greater than six times borrower income 
are excluded for the purposes of the low- and moderate-income and special affordable analyses. In both the GSE and market analyses, mortgages classified 
as special affordable include mortgages from very-low-income borrowers and low-income borrowers living in low-income census tracts.  Because missing 
value percentages differ between GSE and HMDA data, mortgages with missing data are excluded from both the GSE and market analyses.

1  It should be recognized that there exists some uncertainty regarding the number of B&C loans in the HMDA data.  The adjustment assumes that the B&C 
loans represent one-half of the subprime market.  For further discussion, see Harold, L. Bunce, The GSEs' Funding of Affordable Loans: A 1999 Update , 
Working Paper HF-012, Office of Policy Development and Research, December 2000.

Fannie Mae Data
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Table 2b

Annual Trends in GSE Purchases and Single-Family Lending in Metropolitan Areas
Goal-Qualifying Home Purchase Mortgages, 1992-2000

Fannie Mae Data HMDA Data Freddie Mac Data HMDA Data Conforming Market
Prior Current for Prior for W/O B&C

  Year   Year All Fannie Mae   Year All Freddie Mac All   Loans1

Very Low-Income
1992 5.2 % 5.3 % 8.7 % 8.7 %
1993 6.5 % 6.7 % 6.7 % 7.4 4.2 % 6.2 % 6.0 % 6.6 10.8 10.8
1994 7.9 8.9 8.7 9.4 6.4 6.8 6.7 7.8 11.9 11.9
1995 11.2 8.9 9.3 8.5 7.7 6.8 7.0 7.5 12.0 12.0
1996 8.8 8.4 8.5 8.7 7.2 7.4 7.4 8.0 12.7 12.7
1997 13.4 8.7 9.9 8.8 7.5 7.6 7.6 8.0 13.0 13.0
1998 15.1 10.5 11.4 9.2 10.1 9.8 9.9 8.4 13.3 13.2
1999 10.4 10.9 10.8 10.9 11.3 10.9 11.0 11.2 15.0 14.7
2000 11.4 11.3 11.3 11.8 15.3 11.4 12.5 11.6 14.7 14.4

Special Affordable
1992 6.3 6.5 10.4 10.4
1993 8.2 8.1 8.1 8.8 5.1 7.4 7.2 7.8 12.6 12.6
1994 9.5 10.8 10.6 11.4 7.6 8.1 8.0 9.2 14.1 14.1
1995 13.2 10.8 11.2 10.5 9.1 8.2 8.3 8.9 14.4 14.4
1996 10.6 10.2 10.3 10.5 8.4 8.7 8.7 9.4 15.0 15.0
1997 16.0 10.2 11.7 10.5 9.2 9.0 9.0 9.4 15.3 15.2
1998 17.9 12.1 13.2 10.7 11.8 11.2 11.3 9.7 15.6 15.4
1999 12.1 12.4 12.3 12.5 12.9 12.5 12.5 12.6 17.3 17.0
2000 13.4 13.0 13.0 13.7 17.6 13.0 14.3 13.3 17.1 16.8

Less Than Area
Median Income

1992 29.2 28.7 34.4 34.4
1993 30.4 33.5 33.2 35.0 24.9 32.1 31.6 32.3 38.9 38.9
1994 35.6 38.9 38.3 40.1 31.5 33.6 33.2 35.6 41.8 41.8
1995 38.6 37.7 37.8 37.1 33.6 32.1 32.4 33.9 41.4 41.4
1996 35.5 36.8 36.5 37.7 31.8 33.5 33.2 35.3 42.2 42.2
1997 41.1 36.4 37.6 37.5 33.7 34.2 34.1 35.4 42.5 42.5
1998 45.3 39.2 40.4 38.1 36.1 37.0 36.9 36.2 43.0 42.8
1999 37.5 39.9 39.3 40.2 38.7 40.3 40.0 41.0 45.2 44.8
2000 39.1 40.3 40.0 42.0 46.4 39.9 41.7 41.3 44.8 44.4

Underserved Areas
1992 18.3 18.6 22.2 22.2
1993 23.8 19.4 20.3 18.2 19.5 18.2 18.4 17.6 21.9 21.9
1994 26.6 23.6 24.3 22.5 21.0 19.4 19.7 19.2 24.4 24.3
1995 27.4 23.9 24.7 22.8 22.6 19.4 20.1 19.1 25.5 25.4
1996 23.4 21.9 22.3 21.6 22.3 19.1 19.7 19.0 25.0 24.9
1997 30.1 20.8 23.5 21.0 22.2 19.3 19.9 18.6 25.2 24.9
1998 28.4 21.0 22.9 19.6 22.0 19.5 20.0 17.4 24.6 24.2
1999 22.0 20.2 20.6 20.3 23.4 20.6 21.2 19.3 25.8 25.2
2000 26.7 22.6 23.6 22.5 23.9 21.4 22.2 20.9 27.1 26.4

Notes:  The Fannie Mae and Freddie Mac data for their purchases of "Prior Year" mortgages, "Current Year" mortgages, and "All" mortgages are from the 
loan-level data that they provide to HUD.  All mortgages are conventional conforming home purchase mortgages. The "HMDA Data for (GSE)" are those 
mortgages that HMDA identifies as being sold to the GSEs.  The Conforming Market data are from HMDA data. Because HMDA data indicate owner-
occupancy but do not include the number of units in the property, the analysis is based on numbers of mortgages  for 1 to 4-family owner-occupied 
properties even though official goal performance is based on number of units  in owner and investor  properties. Mortgages with a loan amount greater 
than six times borrower income are excluded for the purposes of the low- and moderate-income and special affordable analyses. In both the GSE and 
market analyses, mortgages classified as special affordable include mortgages from very-low-income borrowers and low-income borrowers living in  
low-income census tracts. Because missing value percentages differ between GSE and HMDA data, mortgages with missing data are excluded from 
both the GSE and market analyses.

1 It should be recognized that there exists some uncertainty regarding the number of B&C loans in the HMDA data. The adjustment assumes that the 
B&C loans represent one-half of the subprime market.  The adjustment for home purchase loans is small because subprime (B&C) loans are mainly 
refinance loans.   For further discussion, see Harold, L. Bunce, The GSEs' Funding of Affordable Loans: A 1999 Update, Working Paper HF-012,  
Office of Policy Development and Research, December 2000.

Current
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Table 3a

Affordable Lending Shares for Major Sectors of the Mortgage Market in Metropolitan Areas 
Home Purchase and Refinance Mortgages, 1997-2000

Conventional Conforming Market
 Conforming Market

Borrower Characteristics Total Market FHA Freddie Mac Fannie Mae Both GSEs
Low-Income:

1997 31.1 % 47.1 %1 20.5 % 22.3 % 21.6 % 26.0 % 28.0 % 28.1 % 27.4 %
1998 28.0 48.2 21.6 22.2 21.9 24.0 26.2 25.7 24.8
1999 33.2 49.0 25.2 23.9 24.4 29.3 28.1 30.9 29.8
2000 34.4 48.6 28.6 26.4 27.4 31.4 29.0 32.1 31.0

African American:
1997 8.0 14.2 3.2 4.1 3.7 4.8 4.8 6.3 5.6
1998 6.5 13.7 3.0 3.1 3.0 3.9 4.4 5.0 4.3
1999 8.0 14.8 3.7 3.4 3.5 5.4 5.1 6.5 5.7
2000 8.9 15.6 4.7 4.4 4.5 6.6 5.8 7.4 6.5

Hispanic:
1997 7.4 17.8 4.8 5.7 5.3 4.7 4.6 5.4 5.3
1998 6.7 17.2 4.4 4.8 4.6 4.4 4.5 5.2 5.0
1999 8.6 18.7 5.6 5.6 5.6 6.1 6.1 6.8 6.7
2000 10.2 20.4 6.7 7.9 7.4 7.6 7.2 8.3 8.1

Minority: 
1997 20.1 35.6 13.1 16.2 14.9 14.4 13.4 16.7 16.0
1998 18.0 34.8 12.2 13.8 13.1 13.2 13.1 15.3 14.5
1999 21.8 37.3 15.1 16.3 15.8 16.9 16.1 19.0 18.0
2000 24.7 40.0 17.3 19.4 18.4 20.2 18.6 21.7 20.6

Neighborhood Characteristics
Low-Income Tract: 

1997 13.6 % 18.9 % 8.6 % 9.5 % 9.1 % 10.9 % 11.9 % 12.7 % 11.9 %
1998 11.5 17.4 8.1 8.2 8.1 9.5 10.9 10.7 10.0
1999 13.4 17.9 9.2 8.5 8.8 11.8 12.0 12.8 11.9
2000 14.7 19.2 10.4 10.5 10.5 13.5 13.1 14.0 13.1

High-Minority Tract:
1997 17.8 27.5 11.8 14.9 13.7 13.0 12.2 15.9 14.9
1998 16.2 27.2 11.5 12.9 12.3 12.2 12.2 14.5 13.6
1999 18.3 26.6 14.2 13.6 13.8 15.0 13.8 17.0 15.9
2000 19.5 26.8 14.3 15.8 15.1 17.0 15.4 18.3 17.2

High African-American Tract:
1997 7.1 9.7 3.5 4.5 4.1 4.9 5.1 6.6 5.9
1998 5.8 9.1 3.6 3.3 3.4 4.2 4.7 5.3 4.6
1999 6.9 9.3 4.0 3.5 3.7 5.6 5.1 6.6 5.7
2000 7.5 9.6 4.9 4.3 4.6 6.6 5.6 7.2 6.3

Underserved Areas:
1997 30.0 41.1 21.5 23.6 22.8 25.0 26.5 27.8 26.7
1998 26.8 39.9 20.9 21.2 21.1 22.6 25.0 24.8 23.7
1999 30.0 40.4 23.5 21.8 22.5 26.4 26.6 28.2 26.9
2000 32.0 42.2 24.7 25.3 35.0 29.2 28.5 30.3 28.9

Notes: The FHA, depositories, and market percentages are derived from 1997-2000 HMDA data.  The GSE percentages are derived from the loan-level data that Fannie Mae and 
Freddie Mac provide to HUD.  The GSE data include conventional loans purchased during 1997, 1998, 1999, and 2000; thus, these data include their purchases of seasoned loans 
(i.e., mortgages originated prior to 1997 or 1998 or 1999 or 2000) as well as their purchases of mortgages originated during 1997, 1998, 1999, and 2000. The "Total Market" 
combines the government sector (FHA and VA loans) and the conventional conforming market. Thus, it includes all loans except "jumbo" loans above the conforming loan limit 
which was $252,700 in 2000. "Total Depositories" data are loans originated by HMDA reporters regulated by FDIC, OTS, OCC, FRB, and The National Credit Union Administration; 
they consist mainly of banks, thrifts, and their subsidieries.  The "Portfolio Depositories" data refer to new originations that are not sold by banks and thrift institutions during 
1997-2000 and thus are retained in depository portfolios. Because HMDA data indicate owner-occupancy but do not include the number of units in the property, the analysis is 
based on numbers of mortgages for 1 to 4-family owner-occupied properties even though official goal performance is based on number of units in owner and investor properties. 
Mortgages with a loan amount greater than six times borrower income are excluded for the purposes of the low- and moderate-income and special affordable analyses. 
Because missing value percentages differ between GSE and HMDA data, mortgages with missing data are excluded from both the GSE and market analyses.

1  Each percentage represents the share of a sector's portfolio accounted for by the borrower or neighborhood characteristic. For example, 47.1 percent of FHA-insured home loans 
were loans for low-income borrowers. It should be noted that due to FHA's streamline refinance program, borrower income data were not available for almost 70 percent of FHA's 
refinance loans.

2  HMDA-based market shares have been adjusted to exclude the B&C portion of the subprime market.  It should be recognized that there exists some uncertainty regarding the 
number of B&C loans in the HMDA data.  The adjustment assumes that the B&C loans represent one-half of the subprime market; for further discussion, see Harold, L. Bunce, 
The GSEs' Funding of Affordable Loans: A 1999 Update , Working Paper HF-012, Office of Policy Development and Research, December 2000.

Total W/O B&C 2
Depositories

Total Portfolio
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Table 3b

Affordable Lending Shares for Major Sectors of the Mortgage Market in Metropolitan Areas
Home Purchase Mortgages, 1997-2000

Conventional Conforming Market
 Conforming Market

Borrower Characteristics Total Market FHA Freddie Mac Fannie Mae Both GSEs
Low-Income:

1997 32.1 % 47.6 %1 19.2 % 22.6 % 21.2 % 26.0 % 29.2 % 27.3 % 27.3 %
1998 32.3 49.1 22.3 25.0 23.9 26.4 29.1 27.8 27.6
1999 34.4 49.5 24.5 24.3 24.4 29.2 28.5 30.1 29.8
2000 33.8 48.7 27.1 24.9 25.9 29.7 28.7 29.8 29.4

African American:
1997 7.8 14.4 3.2 4.5 4.0 4.4 4.7 5.1 4.9
1998 7.4 14.2 3.2 3.8 3.6 4.1 4.8 4.9 4.6
1999 7.9 14.6 3.5 3.4 3.4 4.7 4.7 5.4 5.0
2000 8.3 15.5 4.3 4.1 4.2 5.4 5.0 5.9 5.4

Hispanic:
1997 8.7 17.8 5.1 6.3 5.8 5.2 5.1 5.9 5.8
1998 8.6 18.6 4.7 6.0 5.5 5.3 5.5 6.1 5.9
1999 9.7 19.3 5.5 6.0 5.8 6.5 6.6 7.1 6.9
2000 10.9 20.7 6.6 8.0 7.3 7.9 7.7 8.3 8.1

Minority: 
1997 21.4 35.8 14.0 17.7 16.2 15.3 14.6 16.5 16.3
1998 21.0 36.5 13.1 16.3 15.0 15.0 15.2 16.6 16.1
1999 23.4 37.7 14.9 17.3 16.3 17.7 17.3 19.0 18.4
2000 25.4 40.2 17.4 20.1 18.9 20.4 19.6 21.2 20.4

Neighborhood Characteristics
Low-Income Tract: 

1997 12.8 % 19.1 % 7.9 % 9.5 % 8.9 % 10.2 % 12.0 % 10.9 10.8 %
1998 12.3 18.7 7.9 9.4 8.8 9.8 12.1 10.7 10.4
1999 12.7 18.2 8.4 8.1 8.2 10.8 11.6 11.3 10.9
2000 13.4 19.2 9.1 9.6 9.4 11.9 12.4 12.0 11.5

High-Minority Tract:
1997 17.3 27.1 11.4 15.3 13.8 12.5 12.2 14.1 13.9
1998 16.9 27.0 10.8 14.0 12.7 12.2 12.6 14.1 13.6
1999 17.5 26.0 12.3 12.7 12.5 13.9 13.5 15.1 14.6
2000 18.5 26.5 12.7 15.1 14.1 15.7 14.9 16.4 15.8

High African-American Tract:
1997 5.8 9.6 3.0 4.8 4.1 4.1 4.7 4.6 4.5
1998 5.5 9.2 3.2 3.8 3.6 3.9 4.7 4.5 4.3
1999 5.7 8.9 3.4 3.0 3.2 4.3 4.4 4.8 4.4
2000 6.0 9.4 3.8 3.6 3.7 5.0 4.8 5.1 4.8

Underserved Areas:
1997 29.1 41.3 19.9 23.5 22.1 23.6 26.3 25.2 24.9
1998 28.2 41.2 20.0 22.9 21.7 22.7 26.1 24.6 24.2
1999 29.1 40.5 21.2 20.6 20.9 24.6 25.6 25.8 25.2
2000 30.3 42.1 22.2 23.6 23.0 26.7 27.1 27.1 26.4

Notes:  All the data are for home purchase mortgages. The FHA, depositories, and market percentages are derived from 1997, 1998, 1999 and 2000 HMDA data.  The GSE 
percentages are derived from the loan-level data that Fannie Mae and Freddie Mac provide to HUD.  The GSE data include conventional home loans purchased during 1997, 1998, 
1999 and 2000; thus, these data include their purchases of seasoned loans (i.e., mortgages originated prior to 1997 or 1998 or 1999 or 2000) as well as their purchases of mortgages 
originated during 1997, 1998,1999 and 2000. The "Total Market" combines the government sector (FHA and VA loans) and the conventional conforming market. Thus, it includes 
all loans except "jumbo" loans above the conforming loan limit which was $252,700 in 2000.  "Total Depositories" data are loans originated by HMDA reporters regulated by FDIC, 
OTS, OCC, FRB, and The National Credit Union Administration; they consist mainly of banks, thrifts, and their subsidieries. The "Portfolio Depositories" data refer to new 
originations that are not sold by banks and thrift institutions during 1997-2000 and thus are retained in depository portfolios.  Because HMDA data indicate owner-occupancy but do 
not include the number of units in the property, the analysis is based on numbers of mortgages for 1 to 4-family owner-occupied properties even though official goal performance is 
based on number of units in owner and investor properties. Mortgages with a loan amount greater than six times borrower income are excluded for the 
purposes of the low- and moderate-income and special affordable analyses. Because missing value percentages differ between GSE and HMDA data, mortgages with missing data 
are excluded from both the GSE and market analyses.

1  Each percentage represents the share of a sector's portfolio accounted for by the borrower or neighborhood characteristic. For example, 47.5 percent of FHA-insured home 
loans were loans for low-income borrowers.

2  HMDA-based market shares have been adjusted to exclude the B&C portion of the subprime market.  It should be recognized that there exists some uncertainty regarding the 
number of B&C loans in the HMDA data.  The adjustment assumes that the B&C loans represent one-half of the subprime market. The adjustment for home purchase loans is 
samll because subprime (B&C) loans are mainly refinance loans. For further discussion, see Harold, L. Bunce, The GSEs' Funding of Affordable Loans: A 1999 Update, Working 
Paper HF-012, Office of Policy Development and Research, December 2000.

Depositories
Total Portfolio Total W/O B&C 2
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Table 4-1999

Number of Units Financed by Fannie Mae and Freddie Mac 
Mortgage Purchases Originated During 1999

Single-Family Single-Family Small Large
Owner Rental Multifamily Multifamily Total

Total Units
Fannie Mae 2,032,971 171,469 8,586 235,161 2,448,187
Freddie Mac 1,728,075 123,223 4,188 187,985 2,043,471

Low-Mod Units
Fannie Mae 776,489 127,794 7,403 223,553 1,135,239
Freddie Mac 684,361 105,862 3,352 170,811 964,386

Underserved Area Units
Fannie Mae 483,490 82,415 4,637 94,888 665,430
Freddie Mac 434,537 58,641 2,113 65,073 560,364

Special Affordable Units
Fannie Mae 243,662 67,253 4,656 137,433 453,004
Freddie Mac 229,296 56,752 1,646 85,658 373,352

Source:  Loan-level data that the GSEs provide to HUD, covering financed units from conventional mortgages originated during 1999 
              and purchased by one of the GSEs during 1999-2000.  Data are adjusted for participation percent and REMIC weight.
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Table 4-1998

Number of Units Financed by Fannie Mae and Freddie Mac 
Mortgage Purchases Originated During 1998

Single-Family Single-Family Small Large
Owner Rental Multifamily Multifamily Total

Total Units
Fannie Mae 3,188,333 189,902 11,395 270,968 3,660,598
Freddie Mac 2,515,100 117,995 8,561 204,920 2,846,576

Low-Mod Units
Fannie Mae 1,115,416 145,449 9,216 250,218 1,520,299
Freddie Mac 882,728 102,706 7,801 195,109 1,188,344

Underserved Area Units
Fannie Mae 704,802 86,367 5,075 109,610 905,854
Freddie Mac 581,500 53,627 4,851 85,456 725,434

Special Affordable Units
Fannie Mae 318,283 72,485 4,191 132,680 527,639
Freddie Mac 264,835 55,224 4,616 108,307 432,982

Source:  Loan-level data that the GSEs provide to HUD, covering financed units from conventional mortgages originated during 1998 
              and purchased by one of the GSEs during 1998-1999.  Data are adjusted for participation percent and REMIC weight.
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Table 5a-2000

Fannie Mae's Single-Family Owner-Occupied 1-Unit Mortgage Purchases 
by Housing Goal and Mortgagor's Income, 2000

(In Units)

Type of Mortgage

Goals*

(1) Low- and Moderate-Income 423,319 206,915 630,234
67.2 % 32.8 % 100.0 %

(2) Special Affordable (Total) 129,539 68,335 197,874
65.5 % 34.5 % 100.0 %

           Low-Income Families
           (But Not Very Low-Income) 15,139 9,324 24,463
           In Low-Income Areas 61.9 % 38.1 % 100.0 %

           Very Low-Income Families 18,921 12,734 31,655
           In Low-Income Areas 59.8 % 40.2 % 100.0 %

           Very Low-Income Families 95,479 46,277 141,756
           Not In Low-Income Areas 67.4 % 32.6 % 100.0 %

(3) Underserved Areas 270,158 158,212 428,370
63.1 % 36.9 % 100.0 %

      Served Areas 851,271 355,622 1,206,893
70.5 % 29.5 % 100.0 %

(4) All Mortgages 1,204,792 525,228 1,730,020
69.6 % 30.4 % 100.0 %

Mortgagor's Income***

Income No More Than 71,026 37,852 108,878
50% of Area Median Income 5.9 % 7.2 % 6.3 %

Income More Than 50% But No 57,577 28,438 86,015
More Than 60% of Area Median Income 4.8 % 5.4 % 5.0 %

Income More Than 60% But No 148,758 70,027 218,785
More Than 80% of Area Median Income 12.3 % 13.3 % 12.6 %

Income More Than 80% But No 164,556 72,356 236,912
More Than 100% of Area Median Income 13.7 % 13.8 % 13.7 %

Income More Than 100% But No 155,894 65,814 221,708
More Than 120% of Area Median Income 12.9 % 12.5 % 12.8 %

Income More Than 120% of 511,488 197,677 709,165
Area Median Income 42.5 % 37.6 % 41.0 %

Missing 95,493 53,064 148,557
7.9 % 10.1 % 8.6 %

           Total 1,204,792 525,228 1,730,020
100.0 % 100.0 % 100.0 %

Data are adjusted for participation percent and REMIC weight.
*  Units may count toward more than one category.
**  Includes missing and not applicable
***  Percentages are by column.

AllPurchase
Refinance,

Second and Other**

������������������������������������������������������������������������������������������������������
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Table 5b-2000

Freddie Mac's Single-Family Owner-Occupied 1-Unit Mortgage Purchases 
by Housing Goal and Mortgagor's Income, 2000

(In Units)

Type of Mortgage

Goals*

(1) Low- and Moderate-Income 345,245 187,405 532,650
64.8 % 35.2% % 100.0 %

(2) Special Affordable (Total) 117,639 72,490 190,129
61.9 % 38.1% % 100.0 %

           Low-Income Families
           (But Not Very Low-Income) 14,233 9,937 24,170
           In Low-Income Areas 58.9 % 41.1% % 100.0 %

           Very Low-Income Families 18,710 15,321 34,031
           In Low-Income Areas 55.0 % 45.0% % 100.0 %

           Very Low-Income Families 84,696 47,231 131,927
           Not In Low-Income Areas 64.2 % 35.8% % 100.0 %

(3) Underserved Areas 198,218 140,232 338,450
58.6 % 41.4% % 100.0 %

      Served Areas 660,988 300,180 961,168
68.8 % 31.2% % 100.0 %

(4) All Mortgages 923,095 451,800 1,374,895
67.1 % 32.9% % 100.0 %

Mortgagor's Income***

Income No More Than 55,631 36,443 92,074
50% of Area Median Income 6.0 % 8.1 % 6.7 %

Income More Than 50% But No 49,065 26,427 75,492
More Than 60% of Area Median Income 5.3 % 5.8 % 5.5 %

Income More Than 60% But No 123,482 62,445 185,927
More Than 80% of Area Median Income 13.4 % 13.8 % 13.5 %

Income More Than 80% But No 124,817 63,195 188,012
More Than 100% of Area Median Income 13.5 % 14.0 % 13.7 %

Income More Than 100% But No 116,290 55,804 172,094
More Than 120% of Area Median Income 12.6 % 12.4 % 12.5 %

Income More Than 120% of 391,799 169,772 561,571
Area Median Income 42.4 % 37.6 % 40.8 %

Missing 62,010 37,714 99,724
6.7 % 8.3 % 7.3 %

           Total 923,095 451,800 1,374,895
100.0 % 100.0 % 100.0 %

Data are adjusted for participation percent and REMIC weight.
*  Units may count toward more than one category.
**  Includes missing and not applicable
***  Percentages are by column.

AllPurchase
Refinance,

Second and Other**

����������������������������������������������������������������������������������������������������������
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Table 5a-1999

Fannie Mae's Single-Family Owner-Occupied 1-Unit Mortgage Purchases 
by Housing Goal and Mortgagor's Income, 1999

(In Units)

Type of Mortgage

Goals*

(1) Low- and Moderate-Income 415,740 494,778 910,518
45.7 % 54.3 % 100.0 %

(2) Special Affordable (Total) 128,929 147,110 276,039
46.7 % 53.3 % 100.0 %

           Low-Income Families
           (But Not Very Low-Income) 14,315 19,525 33,840
           In Low-Income Areas 42.3 % 57.7 % 100.0 %

           Very Low-Income Families 17,717 21,932 39,649
           In Low-Income Areas 44.7 % 55.3 % 100.0 %

           Very Low-Income Families 96,896 105,653 202,549
           Not In Low-Income Areas 47.8 % 52.2 % 100.0 %

(3) Underserved Areas 233,938 328,386 562,324
41.6 % 58.4 % 100.0 %

      Served Areas 841,274 1,019,605 1,860,879
45.2 % 54.8 % 100.0 %

(4) All Mortgages 1,181,159 1,385,381 2,566,540
46.0 % 54.0 % 100.0 %

Mortgagor's Income***

Income No More Than 70,803 72,914 143,717
50% of Area Median Income 6.0 % 5.3 % 5.6 %

Income More Than 50% But No 58,321 62,907 121,228
More Than 60% of Area Median Income 4.9 % 4.5 % 4.7 %

Income More Than 60% But No 152,695 170,849 323,544
More Than 80% of Area Median Income 12.9 % 12.3 % 12.6 %

Income More Than 80% But No 169,681 195,780 365,461
More Than 100% of Area Median Income 14.4 % 14.1 % 14.2 %

Income More Than 100% But No 163,757 191,036 354,793
More Than 120% of Area Median Income 13.9 % 13.8 % 13.8 %

Income More Than 120% of 515,523 645,091 1,160,614
Area Median Income 43.6 % 46.6 % 45.2 %

Missing 50,379 46,804 97,183
4.3 % 3.4 % 3.8 %

           Total 1,181,159 1,385,381 2,566,540
100.0 % 100.0 % 100.0 %

Data are adjusted for participation percent and REMIC weight.
*  Units may count toward more than one category.
**  Includes missing and not applicable
***  Percentages are by column.

Second and Other**
Refinance,

AllPurchase

���������������������������������������������������������������������������������������������������������
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Table 5b-1999

Freddie Mac's Single-Family Owner-Occupied 1-Unit Mortgage Purchases 
by Housing Goal and Mortgagor's Income, 1999

(In Units)

Type of Mortgage

Goals*

(1) Low- and Moderate-Income 295,289 425,241 720,530
41.0 % 59.0 % 100.0 %

(2) Special Affordable (Total) 93,397 138,590 231,987
40.3 % 59.7 % 100.0 %

           Low-Income Families
           (But Not Very Low-Income) 11,107 18,490 29,597
           In Low-Income Areas 37.5 % 62.5 % 100.0 %

           Very Low-Income Families 13,069 22,692 35,761
           In Low-Income Areas 36.5 % 63.5 % 100.0 %

           Very Low-Income Families 69,221 97,409 166,630
           Not In Low-Income Areas 41.5 % 58.5 % 100.0 %

(3) Underserved Areas 177,568 293,640 471,208
37.7 % 62.3 % 100.0 %

      Served Areas 609,297 808,473 1,417,770
43.0 % 57.0 % 100.0 %

(4) All Mortgages 848,612 1,121,071 1,969,683
43.1 % 56.9 % 100.0 %

Mortgagor's Income***

Income No More Than 44,074 65,826 109,900
50% of Area Median Income 5.2 % 5.9 % 5.6 %

Income More Than 50% But No 39,591 54,887 94,478
More Than 60% of Area Median Income 4.7 % 4.9 % 4.8 %

Income More Than 60% But No 103,298 143,899 247,197
More Than 80% of Area Median Income 12.2 % 12.8 % 12.6 %

Income More Than 80% But No 117,535 162,818 280,353
More Than 100% of Area Median Income 13.9 % 14.5 % 14.2 %

Income More Than 100% But No 110,201 150,977 261,178
More Than 120% of Area Median Income 13.0 % 13.5 % 13.3 %

Income More Than 120% of 355,836 491,860 847,696
Area Median Income 41.9 % 43.9 % 43.0 %

Missing 78,077 50,804 128,881
9.2 % 4.5 % 6.5 %

           Total 848,612 1,121,071 1,969,683
100.0 % 100.0 % 100.0 %

Data are adjusted for participation percent and REMIC weight.
*  Units may count toward more than one category.
**  Includes missing and not applicable
***  Percentages are by column.

AllSecond and Other**
Refinance,

Purchase

���������������������������������������������������������������������������������������������������
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Table 6

Fannie Mae and Freddie Mac Acquisitions of
Single-Family and Multifamily Units in Underserved 

Metropolitan and Non-metropolitan Areas in 1998, 1999, and 2000

Fannie Mae Freddie Mac

Metropolitan 
              Number of Underserved Units 799,426 670,901 595,595 548,510 505,716 392,230
              Percent of Total Units 25.5 % 25.4 % 30.1 % 24.2 % 26.2 % 27.9 %

                  Total 3,132,066 2,637,508 1,975,505 2,265,333 1,930,976 1,404,797

Non-metropolitan
              Number of Underserved Units 158,806 120,693 85,170 145,237 112,669 74,628
              Percent of Total Units 38.6 % 38.1 % 39.0 % 36.9 % 37.7 % 39.0 %

                  Total 410,911 316,855 218,434 393,120 298,964 191,406

Overall
              Number of Underserved Units 958,232 791,594 680,765 693,747 618,385 466,858
              Percent of Total Units 27.0 % 26.8 % 31.0 % 26.1 % 27.5 % 29.2 %

                  Total Eligible* 3,546,302 2,956,155 2,195,321 2,658,556 2,245,087 1,600,684

*  Overall totals may exceed the metro/nonmetro sum due to units in unidentified census tracts.

2000199919981998 1999 2000
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Table 7c-2000

Loan and Borrower Characteristics of Single-Family Home Purchase
Mortgages Purchased by the GSEs in Metropolitan Areas, 2000

Fannie Mae Freddie Mac Total
Loan and Borrower

Characteristics

Number of Loans 250,974 817,048 178,872 624,503 429,846 1,441,551

Prior/Current Year Origination
     Prior Year 29.4% 23.8% 34.7% 29.6% 31.6% 26.3%
     Current Year 70.6% 76.2% 65.3% 70.4% 68.4% 73.7%

Loan-to-Value Ratio
     60% or Less 9.3% 13.2% 8.4% 13.5% 8.9% 13.3%
     61-80% 45.2% 49.9% 39.9% 48.0% 43.0% 49.1%
     81-90% 17.6% 15.6% 16.1% 14.9% 17.0% 15.3%
     91-95% 20.9% 17.7% 24.2% 19.0% 22.3% 18.3%
     Over 95% 7.0% 3.5% 11.4% 4.7% 8.8% 4.0%

Income of Borrower(s)
     60% of Area Median or Below 19.3% 9.6% 22.0% 9.9% 20.4% 9.7%
     61-100% of Median 34.1% 27.1% 35.7% 27.5% 34.8% 27.2%
     Over 100% of Median 46.6% 63.3% 42.3% 62.7% 44.8% 63.0%

     Below Area Median 53.4% 36.7% 57.7% 37.3% 55.2% 37.0%

First-Time Home Buyer 27.4% 22.3% 27.9% 22.6% 27.6% 22.4%

Race/National Origin of Borrower
     American Indian or Alaskan Native 0.4% 0.3% 0.4% 0.4% 0.4% 0.4%
     Asian or Pacific Islander 7.8% 4.8% 6.1% 4.2% 7.1% 4.5%
     African American 8.3% 3.0% 8.5% 3.1% 8.3% 3.1%
     Hispanic 16.5% 5.0% 13.9% 4.4% 15.4% 4.7%
     White 65.0% 84.8% 69.6% 86.5% 67.0% 85.6%
     Other 2.1% 2.0% 1.5% 1.4% 1.8% 1.8%

Age of Borrower
     Under 30 19.8% 17.3% 21.6% 18.2% 20.5% 17.7%
     30-39 33.0% 35.6% 33.2% 36.2% 33.1% 35.8%
     40 and Over 47.2% 47.1% 45.2% 45.6% 46.5% 46.5%

Gender of Borrower(s)
    All Male 28.5% 22.6% 29.2% 22.5% 28.8% 22.5%
    All Female 24.9% 19.8% 24.7% 19.3% 24.9% 19.6%
    Male and Female 46.5% 57.6% 46.1% 58.2% 46.3% 57.9%

Source: GSE loan-level data on mortgages on owner-occupied one-unit properties.  Percentages are relative to numbers 
of mortgages in the top row. Missing data are excluded.  The data are adjusted for participation percent and REMIC weight.

Underserved ServedUnderserved Served Underserved Served

       U.S. Department of Housing and Urban Development, Office of Policy Development and Research. March, 2002


	Table 1
	Table 2
	Table 2a
	Table 2b

	Table 3
	Table 3a
	Table 3b

	Table 4
	Table 4 1999
	Table 4 1998

	Table 5
	Table 5a 2000
	Table 5b 2000
	Table 5a 1999
	Table 5b 1999

	Table 6
	Table 7

